2108              STATUTES AT LARGE                  [No. 918
LOCAL AND TEMPORARY LAws-1960
SECTION 1.- Findings of General Assembly.-The General As-
sembly, takes note of the .fact that the public school system.in Aiken
County-is conducted by a single School District comprising .all of:
Aiken County and known as the School District of Aiken County.
Such.School District is under the supervision and control of the
County Board of Education of Aiken County, which constitutes, ex
officio, the'Board of School Trustees of the School District.
The General Assembly finds that additional school facilities are
required for the School District of Aiken County, and that in order
to make provision therefor many classrooms must be constructed and
equipped, while other existing classrooms must be renovated and
re-equipped. Facilities complementary to classrooms are also needed,
and to make all of the same available, the General Assembly has
determined to empower the County Board of Education of Aiken
County, in its capacity as the Board of School Trustees of Aiken
County (herein called "School Trustees") to borrow not exceeding
six hundred fifty thousand dollars and to apply the same and such
further moneys as shall become available to the School Trustees for
such purposes, to obtaining the additional school facilities required
for the School District.
SECTION 2. School District of Aiken County may issue bonds.
-In order to raise moneys for the additional school facilities for
the public school system of the School District of Aiken County,
the School Trustees shall be authorized and empowered to issue and
sell, either as a single issue, or from time to time as several separate
issues, not exceeding six hundred fifty thousand dollars of general
obligation bonds of the school district of Aiken County.
SECTION 3. Maturity.-All bonds issued pursuant to this act shall
mature in such annual series of instalments as the School Trustees
shall provide for, except that the first maturing bonds of any issue shall
mature within three years from the date as of which they shall be
issued; not less than three per cent of any issue shall mature in any
year; and no bond shall mature later than twenty years from the
date as of which it shall be issued.
SECTION 4. Redemption.-Any bond issued pursuant to this act
may be issued with a provision for its redemption prior to its stated
maturity at par and accrued interest, plus such redemption premium
as may be prescribed by the School Trustees, but no bond shall be
redeemable before maturity unless it contains a statement to that effect.


